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f]X STd ªVW©TVV h]X^TXbjZVT ^TX«jZcWijT RUjhcVkkVpXXT
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`WijTZjTWVkjWU\TWkT
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o�~� hZX UWijV WU SWT �«UST ®pU wWUSTZU ^TchU^TUe
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WT Wd oZpS]©V TUVjhcVTUTU wpdapUTUVTU TZXbccTU UWijV SWT o°x pSTZ ®o®°� wZWVTZWTU ^Td«¶ fUjhU^ ¼RRR

STZ ¬ªf½��[TZpZSU]U^e
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�hij �h]V©pUVh©V_ ²WV oZpS]©V ®TZ]UZTWUW^VT �h]VkVTccTU ^ZbUScWij dWV ´hkkTZ hg\hkijTUe °TW hUjhcVTUSTU

`ÌdaVpdTU STU fZYV ©pUk]cVWTZTUe

�hij f]^TU©pUVh©V_ �WijV ^TZTWYVTk f]^T kijbVYTUr wpUVh©VcWUkTU jTZh]kUTjdTUe [TZ]UZTWUW^VT f]^TU

dWUSTkVTUk �~ ²WU]VTU chU^ ^ZbUScWij dWV ´hkkTZ kabcTUe `VhZ©TU ´hkkTZkVZhjc ®TZdTWSTU Í ¬WkW©p STZ

�pZUjh]VgTkij«SW^]U^e TU fZYV ©pUk]cVWTZTUr \TUU SWT ¬TWY]U^ hUj«cVe

�hij [TZkijc]i©TU_ TU ²]US dWV ´hkkTZ h]kkabcTUe wTWU ªZgZTijTU jTZgTWXbjZTUe �WTdhck TV\hk S]Zij STU

²]US TWUTZ gT\]kkVcpkTU oTZkpU TWUXcµ¶TUe TU fZYV Z]XTU Í [TZahi©]U^ pSTZ ªVW©TVV ®pZYTW^TUe

�hij ªWUhVdTU_ WT gTVZpXXTUT oTZkpU hU SWT XZWkijT m]XV gZWU^TUr XbZ ´«ZdT ]US ¬]jT kpZ^TUe °TW

gT]UZ]jW^TUSTU `ÌdaVpdTU STU fZYV ©pUk]cVWTZTUe
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�hij �h]V©pUVh©V_ °ZTUUTUSTk ¨TXbjcr ¬µV]U^ dµ^cWije 
�hij f]^TU©pUVh©V_ °ZTUUTUSTk ¨TXbjcr ¬µV]U^ r `ij\Tcc]U^r ¬TWY]U^e  
�hij [TZkijc]i©TU_ ÏgTc©TWVr ªZgZTijTUr °h]ijkijdTZYTUe 
�hij ªWUhVdTU_ wTWUT UT^hVW®TU f]k\WZ©]U^TU h]X SWT ¨Tk]USjTWV gTW ª{apkWVWpU h]X SWTkT ´TWkTe 
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WT ªUVkijTWS]U^ bgTZ SWT °TjhUSc]U^k\TWkT \WZS ®pU TWUTd fZYV Uhij TWUTZ ^TUh]TU °T]ZVTWc]U^ STk º]kVhUSk

STZ ^Tkij«SW^VTU oTZkpU ^TVZpXXTUe
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¨TTW^UTVT mµkijdWVVTc_ oZpS]©V WkV UWijV gZTUUghZe zT]TZcµkijdh¶UhjdTU h]X SWT ³d^Tg]U^ hgkVWddTUe

³U^TTW^UTVT mµkijdWVVTc_ ´hkkTZ®pcckVZhjc Í °ZhUS®TZgZTWV]U^kZWkW©pe
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°TWd [TZgZTUUTU STZ º]gTZTWV]U^ ©µUUTU kij«ScWijT ¨hkT TUVkVTjTUr SWT ]ehe wpjcTUp{WST ]US hUSTZT oZpS]©VT

STZ VjTZdWkijTU ºTZkTVY]U^ TUVjhcVTUe ªWUhVdTU STZ [TZgZTUU]U^kaZpS]©VT ®TZdTWSTUr Sh kWT TWU

¨Tk]USjTWVkZWkW©p ShZkVTccTU ©µUUTUe
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ªk kWUS SWT UpZdhcTU °ZhUSgT©«daX]U^kdh¶UhjdTU Y] gThijVTUe Rd gZhUS^TX«jZSTVTU °TZTWij kWUS ^TTW^UTVT

ijTdW©hcWTUgTkV«USW^T `ij]VY©cTWS]U^r kp\WT h]ij TWU ]dc]XV]Uhgj«U^W^Tk fVTdkij]VY^TZ«V Y] VZh^TUe

¨TX«jZSTVT WT ^TgZh]ijVTU mµkijdWVVTc khddTcU Í Shk mµkij\hkkTZ UWijV WUk ¨Z]US� pSTZ ±gTZXc«ijTU\hkkTZ

^TchU^TU chkkTUe
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³UgTX]^VT ®pU STd ¨TXhjZTUgTZTWij gWk Y]Z °TTUSW^]U^ STZ ¬TWUW^]U^ XTZUjhcVTUe hZh]X hijVTUr Shkk STZ

`ijhSTU ]US kTWUT zpc^TU U]Z ®pU ^Tkij]cVTd oTZkpUhc gTkTWVW^V \WZSe °TW ^Zp¶TU f]kVZWVVTU STU ^TX«jZSTVTU

°TZTWij WkpcWTZTUe oTZkµUcWijT `ij]VYh]kZbkV]U^ ®TZ\TUSTUe zbZ TWUT ^]VT mbXV]U^ kpZ^TUe «daXT UWijV

TWUhVdTUe f]^TU� ]US �h]V©pUVh©V dWV STd oZpS]©V ®TZdTWSTUe
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°TW zZTWkTVY]U^ TWUTZ ^Zµ¶TZTU ²TU^T STk oZpS]©Vk kpccVTU TUVkaZTijTUST ²h¶UhjdTU ^TVZpXXTU \TZSTUr ]d

TWUT [TZgZTWV]U^ WU STZ ³d\TcV Y] ®TZdTWSTUe hk oZpS]©V UWijV WU STU °pSTUr WU SWT whUhcWkhVWpU ]US UWijV WUk

¨Z]US� pSTZ ±gTZXc«ijTU\hkkTZ ^TchU^TU chkkTUe °TW °TShZX Y]kV«USW^T ¬TVV]U^kSWTUkVT ®TZkV«USW^TUe
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oZpS]©V dWV TWUTd XcbkkW^©TWVkgWUSTUSTU ²hVTZWhc Y]kijbVVTU }`hUSr ªZSTr wWTkTcTZSTr ]UW®TZkhcTk °WUSTdhVTZWhcr

[TZdWi]cWV� ]US WU TWUTU ^T©TUUYTWijUTVTU fgXhccipUVhWUTZ h]XkhddTcUe ¨Tg]USTUTk ²hVTZWhc hck fgXhcc

gTVZhijVTUe WT ®TZ]UZTWUW^VT `VTccT k«]gTZU ]US gTcbXVTUe
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²hVTZWhc hck fgXhcc Uhij fgkijUWVV �v TUVkpZ^TUe oTZkµUcWijT `ij]VYh]kZbkV]U^Í kWTjT fgkijUWVV ue
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fcc^TdTWUT `WijTZjTWVk� ]US �Ì^WTUT®pZkijZWXVTU gThijVTUe °TW STZ fZgTWV dWV oZpS]©V UWijV TkkTUr VZWU©TU ]US

Zh]ijTUe f]^TU� ]US �h]V©pUVh©V dWV STd oZpS]©V ®TZdTWSTUe ¨TTW^UTVT oTZkµUcWijT `ij]VYh]kZbkV]U^

®TZ\TUSTU }kWTjT fgkijUWVV u�e [pZ STZ oh]kT ]US Uhij fZgTWVkTUST SWT �«UST \hkijTUe �]Z

gTkVWdd]U^k^Td«¶ ®TZ\TUSTUe zbZ ^]VT hcc^TdTWUTycp©hcT mbXV]U^ kpZ^TUe «daXT UWijV TWUhVdTUe
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RU pZSU]U^k^Td«¶ ^T©TUUYTWijUTVTUr SWijV ®TZkijcpkkTUTU ±ZW^WUhcgTj«cVTZU hU TWUTd ^]V gTcbXVTVTUr

VZpi©TUTU ±ZV h]XgT\hjZTUe ¨TVZTUUV ®pU mTgTUkdWVVTcU ]US xWTZX]VVTZ h]XgT\hjZTUe zTZU ®pU

±{WShVWpUkdWVVTcU jhcVTUe [pZ SWZT©VTZ `pUUTUTWUkVZhjc]U^ kijbVYTUe WT TdaXpjcTUT mh^TZVTdaTZhV]Z_ v��¯ Ö½e

[pZ zZpkV kijbVYTUe
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fU\TUS]U^TU WU ÏgTZTWUkVWdd]U^ dWV fgkijUWVV �e� ®pZ^TcT^Ve
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hk oZpS]©V TUVj«cV ©TWUT wpdapUTUVTUr XbZ SWT SWT Y] bgTZ\hijTUSTU fZgTWVkachVY^ZTUY\TZVT gTkVWddV

\pZSTU kWUSe
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fcc^TdTWUT `ij]VY� ]US �Ì^WTUT®pZkijZWXVTU gThijVTUe f]^TU� ]US �h]V©pUVh©V ®TZdTWSTUe °TW STZ fZgTWV UWijV

TkkTUr VZWU©TU ]US UWijV Zh]ijTUe [pZ STU oh]kTU ]US hd fZgTWVkTUST �«UST ^ZbUScWij dWV ´hkkTZ \hkijTUe

�hUSkij]VYiZTdT ®TZ\TUSTUe zbZ h]kZTWijTUST °TcbXV]U^ kpZ^TUe ªWUhVdTU ®pU «daXT ®TZdTWSTUe

�hUSkij]VY

°TW pZSU]U^k^Td«¶TZ �hUSjhg]U^ STk oZpS]©Vk WkV UWijV TZXpZSTZcWije

wµZaTZkij]VY

°TW pZSU]U^k^Td«¶TZ �hUSjhg]U^ STk oZpS]©Vk WkV UWijV TZXpZSTZcWije

f]^TUkij]VY

°TW ¨TXhjZ TWUTZ °TZbjZ]U^ dWV STU f]^TU SWijVkijcWT¶TUST `ij]VYgZWccT VZh^TUe

fVTdkij]VY

°TW h]kZTWijTUSTZ °TcbXV]U^ UWijV TZXpZSTZcWije
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°T^ZTUY]U^ ]US ÏgTZ\hij]U^ STZ ³d\TcVT{apkWVWpU

¨Zp¶T oZpS]©VdTU^TU UWijV WU ¨Z]US\hkkTZr whUhcWkhVWpUr fg\«kkTZ pSTZ °pSTU TWUSZWU^TU chkkTUe ²µ^cWijT

ªdWkkWpUTU ®pU °TcbXV]U^k� ]US oZpYTkk^TZ«VTU kpccVTU bgTZaZbXV \TZSTUr ]d kWijTZY]kVTccTUr Shkk kWT STU

fUXpZSTZ]U^TU STZ ³d\TcVkij]VY^TkTVYT ^TUb^TUe
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f]kkTjTU_ jpdp^TUTr ®Wk©pkT zcbkkW^©TWV pjUT dTijhUWkijT

[TZkijd]VY]U^

¨TZ]ij_ ijhZh©VTZWkVWkijr hU^TUTjd

¨TZ]ijkkij\TccT_ UWijV gTkVWddV

a��´TZV }�~ Ö½�_ ¯r~�tr~

`ijdTcYa]U©Vy¨TXZWTZa]U©V_ UWijV gTkVWddV

`WTSTgT^WUU ]US `WTSTgTZTWij_ UWijV gTkVWddV

zchdda]U©V_ UWijV hU\TUSghZr UWijV gZTUUghZ

[TZShdaX]U^k^Tkij\WUSW^©TWV_ UWijV gTkVWddV

ªUVYbUSghZ©TWV }XTkVr ^hkXµZdW^�_ UWijV hU\TUSghZ

±gTZTy]UVTZT ªUVYbUSghZ©TWVk� pSTZ ª{acpkWpUk^ZTUYTU_ UWijV gTkVWddV

hdaXSZ]i©_ UWijV gTkVWddV

¬TchVW®T hdaXSWijVT_ �r~¯ ã ~r~q

WijVT_ UWijV gTkVWddV

mµkcWij©TWV}TU�_ cµkcWij Wd ´hkkTZ

[TZVTWc]U^k©pTXXWYWTUV_ U�±©VhUpcy´hkkTZ_ UWijV gTkVWddV

`TcgkVTUVYbUS]U^kVTdaTZhV]Z_ UWijV gTkVWddV
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ºTZkTVY]U^VTdaTZhV]Z_ UWijV gTkVWddV

ª{acpkW®T ªW^TUkijhXVTU_ ©TWUT

±{WSWTZTUST ªW^TUkijhXVTU_ ©TWUT

[Wk©pkWV«V_ UWijV hU\TUSghZ
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wTWUT Y]k«VYcWijTU xTkVTZ^TgUWkkTe
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hk oZpS]©V WkV ZTh©VW®e ªk ]UVTZcWT^V ©TWUTZ ^TX«jZcWijTU opcÌdTZWkhVWpUe `WTjT h]ij fgkijUWVVT �~eq � �~e·e

)ä5J $D>I=COD> #<AQ=H=<Ð<

°TW pZSU]U^k^Td«¶Td ¨TgZh]ij ]US mh^TZ]U^ WkV Shk oZpS]©V kVhgWce
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wTWUT ^TX«jZcWijTU ¬Th©VWpUTU kWUS gT©hUUVe
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xTdaTZhV]Z ]UVTZ v Ö½ ]US bgTZ �¯ Ö½ ®TZdTWSTUe WZT©VT `pUUTUgTkVZhjc]U^ ]US wpUVhdWUhVWpU ®TZdTWSTUe
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wpUVh©V dWV kVhZ©TU ±{WShVWpUkdWVVTcUr w]aXTZ ®TZdTWSTUe
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�WijV gT©hUUVe
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mh]ZÌcTVjTZk]cXhVr �hVZW]dkhcY å½f` ·uus��vu�væ

mçè }±Zhcr ¬hVVT� é �~~~ d^y©^
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f©]VT xp{WYWV«V

WT h©]VT xp{WYWV«V STk ¨TdWkijTk }fxªêëì� \]ZST h]X STZ ¨Z]USch^T STk TUVkaZTijTUSTU

°TZTijU]U^k©pTXXWYWTUVTU ^Td«¶ xhgTccT ve�e�r fUjhU^ R STZ ½mo�[TZpZSU]U^r TZdWVVTcVe

fxªêëì }pZhc� í �~~~ d^y©^

fxªêëì }WUjhchVW®r hdaX� í �~ d^yc

f]X^Z]US STZ ®TZXb^ghZTU hVTU kWUS SWT ªWUkV]X]U^k©ZWVTZWTU UWijV TZXbccVe

îVY�y¬TWY\WZ©]U^ h]X SWT �h]V

f]X^Z]US STZ ®TZXb^ghZTU hVTU kWUS SWT ªWUkV]X]U^k©ZWVTZWTU UWijV TZXbccVe

`ij\TZT f]^TUkij«SW^]U^y�ZTWY]U^

[TZ]ZkhijV kij\TZT f]^TUZTWY]U^e�
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`TUkWgWcWkWTZ]U^ STZ fVTd\T^Ty�h]V

f]X^Z]US STZ ®TZXb^ghZTU hVTU kWUS SWT ªWUkV]X]U^k©ZWVTZWTU UWijV TZXbccVe

wTWdYTcc�²]Vh^TUWV«V

f]X^Z]US STZ ®TZXb^ghZTU hVTU kWUS SWT ªWUkV]X]U^k©ZWVTZWTU UWijV TZXbccVe

whZYWUp^TUWV«V

f]X^Z]US STZ ®TZXb^ghZTU hVTU kWUS SWT ªWUkV]X]U^k©ZWVTZWTU UWijV TZXbccVe
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¬TaZpS]©VWpUkVp{WYWV«V

f]X^Z]US STZ ®TZXb^ghZTU hVTU kWUS SWT ªWUkV]X]U^k©ZWVTZWTU UWijV TZXbccVe

`aTYWXWkijT ºWTcpZ^hU�xp{WYWV«V gTW TWUdhcW^TZ ª{apkWVWpU

f]X^Z]US STZ ®TZXb^ghZTU hVTU kWUS SWT ªWUkV]X]U^k©ZWVTZWTU UWijV TZXbccVe

`aTYWXWkijT ºWTcpZ^hU�xp{WYWV«V gTW \WTSTZjpcVTZ ª{apkWVWpU

f]X^Z]US STZ ®TZXb^ghZTU hVTU kWUS SWT ªWUkV]X]U^k©ZWVTZWTU UWijV TZXbccVe

fkaWZhVWpUk^TXhjZ

f]X^Z]US STZ ®TZXb^ghZTU hVTU kWUS SWT ªWUkV]X]U^k©ZWVTZWTU UWijV TZXbccVe
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mh]ZÌcTVjTZk]cXhVr �hVZW]dkhcY å½f` ·uus��vu�væ

ª½çè }fc^TU� �r· d^ycyðñòóôõñòóöò òö÷òøùúûüöòyt� j

ª½çè }hajUWTU� tr� d^ycyðûøýþùû óûÿþûyqu j
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oZpS]©V WkV UWijV hck ^TX«jZcWij XbZ SWT ³d\TcV TWU^TkV]XVe
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WT WU SWTkTZ º]gTZTWV]U^ TUVjhcVTUTU xTUkWST TZXbccTU SWT °TSWU^]U^TU STZ gWpcp^WkijTU fggh]ghZ©TWV \WT kWT

WU STZ [TZpZSU]U^ }ª¨� �Ze ·quy�~~q bgTZ TVTZ^TUYWTU XTkV^TcT^V kWUSe
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wTWUT fU^hgTUe
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hk oZpS]©V WkV cµkcWij Wd ´hkkTZ ]US dpgWc Wd °pSTUe
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WT Wd oZpS]©V TUVjhcVTUTU wpdapUTUVTU TZXbccTU UWijV SWT o°x pSTZ ®o®°� wZWVTZWTU ^Td«¶ fUjhU^ ¼RRR STZ

¬ªf½��[TZpZSU]U^e
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hk oZpS]©V WkV UWijV hck ^TX«jZcWij XbZ SWT ±YpUkijWijV TWU^TkV]XVe
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�WU\TWkT Y]d ¨TdWkij_ °TW STZ ªUVkpZ^]U^ SWT XbZ ^TX«jZcWijT ijTdWkijT fgX«ccT ^TcVTUSTU h©V]TccTU

[pZkijZWXVTU gThijVTUe oZpS]©VZTkVT h]k STZ ±ZW^WUhc®TZahi©]U^ UWijV TUVXTZUTUe fgXhcckijcbkkTcU]ddTZ kpcc hd

±ZV STZ �TZkVTcc]U^ XTkV^TkVTccV \TZSTUe

�WU\TWkT Y]d [TZahi©]U^kdhVTZWhc_ [TZ\TZV]U^ y [TZahi©]U^khgXhccTUVkpZ^]U^ ^Td«¶ ^TcVTUSTU [pZkijZWXVTU

S]ZijXbjZTUe ¬TiÌicWU^X«jW^ kWUS h]kkijcWT¶cWij ZTkVdTU^TUTUVcTTZVT [TZahi©]U^TUe
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wTWU ¨TXhjZ^]V Wd `WUUT STZ xZhUkapZV®pZkijZWXVTUe
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WT `VpXXkWijTZjTWVkgT]ZVTWc]U^ XbZ Shk ¨TdWkij WkV UWijV TZXpZSTZcWije
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[pcckV«USW^TZ ´pZVch]V ��`«VYT ^Td«¶ fgkijUWVV v_

�v~� ¨Tk]USjTWVkkij«ScWij gTW [TZkijc]i©TUe

�v�q [TZ]ZkhijV kij\TZT [TZ«VY]U^TU STZ �h]V ]US kij\TZT f]^TUkij«STUe

�v�¯ [TZ]ZkhijV �h]VZTWY]U^TUe

�v�t whUU hccTZ^WkijT �h]VZTh©VWpUTU ®TZ]ZkhijTUe

�v�u [TZ]ZkhijV kij\TZT f]^TUkij«STUe

�vv� ¨Tk]USjTWVkkij«ScWij gTW ªWUhVdTUe

�q~~ ` j WX W Xb ´ W
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ªZc«]VTZ]U^TU Y] STU fg©bZY]U^TU ]US f©ZpUÌdTU

o°x oTZkWkVTUVTr gWph©©]d]cWTZghZT ]US Vp{WkijT `VpXXT

®o®° `TjZ aTZkWkVTUVT ]US kTjZ gWph©©]d]cWTZghZT `VpXXT

fi]VT xp{e q f©]VT xp{WYWV«V whVe q

fW]hVWi fi]VT � ¨T\«kkTZ^TX«jZSTUS whVe �

ªÌT hde � `ij\TZT f]^TUkij«SW^]U^ whVe �

`©WU ½pZZe �° îVY\WZ©]U^ h]X SWT �h]V whVe �°

`©WU RZZWVe � ¬TWY\WZ©]U^ h]X SWT �h]V whVe �

`©WU `TUke � `TUkWgWcWkWTZ]U^ STZ �h]V whVe �

`ij]c]U^TU

[pZ STZ fZgTWVkh]XUhjdT dWV STd oZpS]©V jhV kWij STZ [TZ\TUSTZ dWV STU fZgTWVkkij]VY�

]US fZgTWVkkWijTZjTWVk®pZkijZWXVTU XbZ SWT ½jTdW©hcWTUjhUSjhg]U^ gT©hUUV Y] dhijTUr ]US WUkgTkpUSTZT TWUT

TUVkaZTijTUST fZgTWVkachVYTWU\TWk]U^ Y] gT©pddTUe

[TZ\TWk h]X \WijVW^T mWVTZhV]ZhU^hgTU ]US hVTUW]TccTU

hk `WijTZjTWVkShVTUgchVV \]ZST h]X STZ ¨Z]USch^T STZ ®pd �TZkVTccTZ ^TcWTXTZVTU `WijTZjTWVkShVTUgc«VVTZ STZ

wpdapUTUVTUr STZ mWVTZhV]ZhU^hgTUr ±UcWUT�hVTUghU©TU ]US STZ wTUUVUWkkT ]US ªZXhjZ]U^TU TUV\Wi©TcVr

]UVTZ °TZbi©kWijVW^]U^ STZ STZYTWV ^TcVTUSTU ¬TijVk®pZkijZWXVTUe

º]k«VYcWijT fU^hgTU

wchkkWXWYWTZ]U^ \]ZST h]X^Z]US STZ ajÌkW©pijTdWkijTU ³UVTZk]ij]U^TU ]US STZ hVTU bgTZ STU ¨TjhcV hU

^TX«jZcWijTU °TkVhUSVTWcTU ]UVTZ [TZ\TUS]U^ STZ °TZTijU]U^kdTVjpST ^TdhijVr SWT h]X STU mTWVcWUWTU STZ

[TZpZSU]U^ ��t�y�~~uyª¨ }½mo� dWV ka«VTZTU îUSTZ]U^TU ghkWTZVe

[TZkWpU_ �e~yª
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